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Effect of Globalization with special
reference to Chennai
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ABSTRACT --Globalization is a complex and dynamic consider. This paper endeavors to give ramifications of
globalization which bolster its recorded upgrade viewpoint. History has given a few bits of learning about profound
occasions in various events of globalization. Assorted estimations of globalization are also accessible in this
examination. Brief depiction of each estimation is given for understanding globalization from alternate points of
view. Last and most essential piece of this paper is contained late enhancements, estimations, reports and model
examination which help in envisioning globalization's future. Future is settled subject to accessible verifiable data
centers. Convincingly, the postponed outcome of all exchange on conceivable predetermination of globalization is
that it will survive and a little piece at any given moment make as for all edges. Stage is set for refreshed
globalization. Despite the manner in which that it has purposes of intrigue and burdens, it is on our part to help,
invigorate and empower valuable results of globalization, while searching for approaches to manage cutoff or
dispirit its disadvantages. An important factor among the most fundamental parts of made countries is the marker of
the country's globalization rate pointer. If a country has incredible marker or high globalization pointer it is a
positive point for that country. This paper intends to analyze some contemporary issue of globalization and its
challenges. The sample size used in this paper was 1850. In this paper, chi-square, Anova and Correlation has been
used. This paper concludes that globalization would increase India’s economy with the development in the various
sectors.
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I.  INTRODUCTION

Globalization is a to an extraordinary degree standard subject of talk and examination nowadays. The strategy
of globalization is detectably depicted as a constant launch of points of confinement to exchange and investment,
between countries. Globalization completely derives thoroughly free financial endeavors over the edges of nations,
with no impediment by associations of nations. Likewise, we can in like way say that the term of globalization
derives International Integration. Globalization has been overwhelming the world since the nineties of the last
century.Till 90s the procedure of globalization of the Indian economy was compelled by the blocks of exchange and
experience. Progress of exchanges, speculation and trade related streams started out the nineties has logically
chopped down the points of confinement to rivalry and flooded the pace of globalization. The surge of globalization
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hit India toward the entire of the most recent century and still the nation is spilling with the current of in general
changes .Indian economy had encountered colossal course of action changes in mid 1990s. The new cash related
change, normally known as, Liberalization, Privatization and Globalization went for making the Indian economy as
snappiest making economy and generally powerful. The strange condition of advancement of the Indian economy in
the midst of the past two decades is joined by growing strategy of informalisation. This growing technique of
globalization and the subsequent informalisation incite, nonattendance of expert solidness, sporadic pay, no wage
change and the same points of interest. It has moreover provoked extended competition in labor exhibit where, pros
need to work for broaden timeframes and get low wages and they are not anchored by any kind of assurances.This
paper attempts to throw light on the effect of globalization on India's general exchange and economy. The aim of
this study is to investigate the effect of globalisation on casual segment of Indian economy regarding offer of

business and the states of labourers.

Il. OBJECTIVES

e To understand the effects of globalization.

e To interpret the association between globalization and age of the respondent.

e To know the relationship between the sectoral development and the occupation.

e To understand the significance difference in the mean score of level of agree ability towards the effects of

globalization among the educational qualification.

I11.  LITERATURE REVIEW

Terry Flew (2018) This paper contends that the period from the mid 2000s to the present denotes the finish of
"top globalization," and consider the suggestions for correspondence and media investigations of being in a time of
post-globalization. Ed. by Stiglitz, Joseph / Emran, M. Shahe / Guzman, Martin / Jayadev, Arjun / Ocampo, José
Antonio / Rodrik, Dani (2017) The journal is dedicated to stimulate a creative dialogue between theoretical
advances and rigorous empirical studies to push forward the frontiers of development analysis. Jean-Christophe Le
Coze (2017)This article depicts how the working states of high-chance frameworks have been advancing in the
course of recent years. Greg MartinEmail author, Malcolm MacLachlan, Ronald Labonté, Fiona Larkan,
FrédériqueVallieres and Niamh Bergin (2016) In this paper, it was considered that Globalization and Health was the
main open access worldwide wellbeing diary. Debin Lou & Zhen Yan (2015) This article surveys the
establishments of China's commitment with globalization, and shows how Chinese researchers have moved toward
the investigation of globalization for as far back as three decades. Martin Thomas & Andrew Thompson (2014) This
paper has investigated the development and extreme end of the British and French realms, this article takes a long
perspective of globalization as a fundamental piece of Europe's ongoing royal past. Parisa Samimi, Hashem
SalarzadehJenatabadi (2014) The examination analyzed the impact of correlative arrangements on the development
impact of globalization. SadykovaRaikhan, MoldakhmetkyzyAlua (2014) This paper winds up essential to consider

the communication procedures of globalization and culture.Lukas Figge and Pim Martens (2014) Globalization is a
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mind boggling process which prompts an expanding connectedness and interrelatedness in the political, monetary,

social and social, innovative, and ecological area on a wide range of scales.

METHODOLOGY

The researcher obtained primary source of data by conducting an empirical study on seeking responses from

general public based on a questionnaire and also relied on secondary source of data such as books, journals, e-

sources, articles and newspaper .The present research is conclusive, descriptive and based on empirical design.

Qualitative data was generated to test the research hypothesis. In order to collect data on dimensions of study, a

research instrument was designed.This research paper used the empirical type of research which is done by the

survey method. The sampling size of the paper is 1850. Statistics is on percentage analysis. The sampling method is

simple sampling method. The primary main sources are taken from general public in the form of survey method.

The information was collected from secondary sources from journal, articles, books and report of presidency and

non governmentalorganisation.

ANALYSIS AND DISCUSSION

Hypothesis 1:Opinion onglobalization is based on age of the respondent.

Table 1: Globalization increases the relationship between two countries * Age Crosstabulation

Age Total
Less than 30 31-40 years | 41-50 years | Above 50
years years
Globalization increases the ~ Yes 304 304 140 28 776
relationship between two
countries No 147 706 133 88 1074
Total 451 1010 273 116 1850
Table 2:Chi-Square Tests
Value df Sig.
Pearson Chi-Square 203.141° 3 .000

Chi square result shows that there is significant association between globalization and age of the respondent. It is

found that opinion on globalization increases relationship between countries is based on age of the respondent
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Hypothesis 2:Opinion on Sectoral development and the occupation of the respondent is related

Table 3:Correlation

Sectoral development by

globalisation

Occupation

Fx

Pearson Correlation 223

Sig. (2-tailed) .000

N

1850

Correlation analysis is used to test the relationship between occupation of the respondent and preference towards

sectoral development of globalization. Since p<0.05, null hypothesis is rejected. There is significant relationship

between the sectoral development and the occupation.

Hypothesis 3:Level of agree ability towards the effect of globalization among the educational qualification groups.

Table 4:ANOVA

Sum of Squares df Mean Square F Sig.

Between Groups 499.900 4 124.975 97.158 .000
Increase in income generation | Within Groups 2373.244 1845 1.286

Total 2873.144 1849
Improvement in education Between Groups 199.484 4 49.871 95.892 .000

Within Groups 959.541 1845 .520
system Total 1159.025 1849

Between Groups 167.839 4 41.960 68.967 .000
High level technology Within Groups 1122.499 1845 .608

Total 1290.338 1849

Between Groups 83.036 4 20.759 32.911 .000
High level competition Within Groups 1163.766 1845 .631

Total 1246.802 1849

Between Groups 11.281 4 2.820 2474 .043
Increase in standard of living | Within Groups 2102.854 1845 1.140

Total 2114.135 1849

The results show that there is significant difference in the mean scores of some factors for effects of

globalization among the educational qualifications. It means that the level of agreeability towards effect of

globalization differs based on the educational qualification.
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CONCLUSION

Globalization isn't just pointless however unsafe too for Indian Economy. It gave transitory alleviation to Indian
Government to hold over its genuine outside trade circumstance amid 1990-91 by empowering it to get credit from
World Bank. Be that as it may, as a result, it has made some changeless harm Indian Economic framework. The
extension of capital and convergence of riches in the hands of few is prompting development and development of
neediness on an expansive scale. The developing destitution and contracting of acquiring power puts economies
under pressure. The on-going monetary emergency which has gone on for 10 years is as yet going on is the telling
evidence of this perception. The information demonstrates that globalization has indicated positive outcomes in
financial term. Globalization has additionally affected India's universal exchange emphatically however even than
India's offer in worldwide exchange is low. India is getting a worldwide acknowledgment and gradually moving
towards to end up a noteworthy financial and political quality., India needs to dispatch a 'second era' of monetary
changes and the changes must be founded on the long haul vision of changing India into a worldwide monetary

power in the following twenty to a quarter century.
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